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ΑΓΓΛΙΚΑ Ι 
Ζωή Κανταρίδου 

•Το παρόν εκπαιδευτικό υλικό υπόκειται σε 
άδειες χρήσης Creative Commons.  
•Για εκπαιδευτικό υλικό, όπως εικόνες, που 
υπόκειται σε άλλου τύπου άδειας χρήσης, 
η άδεια χρήσης αναφέρεται ρητώς.  

Άδειες Χρήσης 
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•Το παρόν εκπαιδευτικό υλικό έχει αναπτυχθεί στα 
πλαίσια του εκπαιδευτικού έργου του διδάσκοντα. 
•Το έργο «Ανοικτά Ακαδημαϊκά Μαθήματα στο 
Πανεπιστήμιο Μακεδονίας» έχει χρηματοδοτήσει μόνο 
τη αναδιαμόρφωση του εκπαιδευτικού υλικού.  
•Το έργο υλοποιείται στο πλαίσιο του Επιχειρησιακού 
Προγράμματος «Εκπαίδευση και Δια Βίου Μάθηση» 
και συγχρηματοδοτείται από την Ευρωπαϊκή Ένωση 
(Ευρωπαϊκό Κοινωνικό Ταμείο) και από εθνικούς 
πόρους. 
 

Χρηματοδότηση 
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•Which are the 2 main political/ 
economic systems that 

prevailed in the world in the last 
century? 
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CAPITALISM  

Related terms  

Theory  

Main 
characteristics  

Founder  
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Capitalism  

Related terms  

Theory  

Main 
characteristics  

Founder:  
Adam Smith “The 

Wealth of 
Nations”  1776 



ΑΓΓΛΙΚΑ Ι 
Ζωή Κανταρίδου 7 

Capitalism  

Related terms  

Theory:  
Individuals working for 

their own interest 
guided by an invisible 

hand, will promote 
their community.  

Wealth is produced by 
labour.   

Main 
characteristics  

Founder  
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Capitalism  

Related 
terms  

Theory  

Main characteristics: 
private property, 

individual initiative, 
minimum state 

intervention, market 
forces (supply & 

demand), 
competition.   

Founder  
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Capitalism  

Related terms: 
free market,  

open market,  

free enterprise, 
market economy, 
market-directed 

economy 
Theory  

Main 
characteristics  

Founder  
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COMMUNISM  

Related terms 

Theory  

Main 
characteristics 

Founder  
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COMMUNISM  

Related terms 

Theory  

Main 
characteristics 

Founder:  
Karl Marx  

&  
Friedrich Engels  
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COMMUNISM  

Related terms 

Theory:  
struggle b/n 

working class and 
bourgeoisie 
leading to 
revolution,  
temporary 

dictatorship of 
the proletariat.    

Main 
characteristics 

Founder  
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COMMUNISM  

Related 
terms 

Theory  Main 
characteristics: 
classless society 

of workers, 
maximum state 

intervention, 
collective 

ownership of 
the means of 
production, 

equality 

Founder  
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COMMUNISM  

Related terms: 
command-directed, 
centrally planned, 
planned economy.  

Theory  

Main 
characteristics 

Founder  
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Verb Noun-person Noun Adjective Adjective-neg. 

economics 

employ 

production 

nationalize 

governor 

Word families-1  
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Verb Noun-person Noun Adjective Adjective-neg. 

economize economist economics economic 
economical 

non-economic 
uneconomical 

employ employer 

employee 

employment 
≠ 
unemployment 

unemployed 

Produce Producer Production 
Productivity 
(product, 
produce) 

Productive unproductive 

nationalize Nationalist Nationality 
nationalism 

National 
international 

Word families-1: Answers[1] 
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Verb Noun-person Noun-abstract Adjective 

govern governor government 

governance  

governing 

Word families-1: Answers[2] 

17 
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Verb Noun-person Noun-abstract Adjective Adjective-neg. 

non-competitive 

industrious 

owner 

social 

manage 

Word families-2  
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Verb Noun-person Noun Adjective Adjective-neg. 

Compete Competitor Competition competitive non-competitive 

Industrialize Industrialist Industry Industrious 
industrial 

Non-industrial 

own owner Ownership 

Socialize Socialist Socialism Social, 
socialistic 
Sociable 

manage Manager Management managerial 

Word families-2: Answers 
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